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MUNICIPALITY OF ANCHORAGE
ALASKA
ORDINANCE NO. AO 2006-6(S)

AN ORDINANCE PROVIDING FOR THE SUBMISSION TO
THE QUALIFIED VOTERS OF ANCHORAGE, ALASKA, THE
QUESTION OF THE ISSUANCE OF FOUR MILLION FIFTY
THOUSAND ($4,050,000) OF GENERAL OBLIGATION
BONDS OF THE MUNICIPALITY OF ANCHORAGE TO PAY
THE COSTS OF PARKS AND RECREATION FACILITY
UPGRADES AND RELATED CAPITAL IMPROVEMENTS IN
THE ANCHORAGE PARKS AND RECREATION SERVICE
AREA, AND THE QUESTION OF AN INCREASE IN THE
MUNICIPAL TAX CAP LIMITATION TO PAY ASSOCIATED
OPERATIONS AND MAINTENANCE COSTS AT AN
ELECTION IN AND FOR THE MUNICIPALITY OF
ANCHORAGE ON APRIL 4, 2006.

THE ANCHORAGE ASSEMBLY HEREBY ORDAINS:
Section 1. It is hereby determined to be for a public purpose and in the public

interest of the Municipality of Anchorage, Alaska (the “Municipality”) to incur general
obligation bonded indebtedness in an amount not to exceed THREE MILLION NINE
HUNDRED FIFTY THOUSAND DOLLARS ($3,950,000) for purposes of paying the costs
of repairing and upgrading recreational facilities, and related capital improvements
throughout the Anchorage Parks and Recreation Service Area.

Section 2. The sum of not to exceed THREE MILLION NINE HUNDRED FIFTY
THOUSAND DOLLARS ($3,950,000) shall be borrowed by, for and on behalf of the
Municipality for the aforesaid capital improvements and shall be evidenced by the issuance
of general obligation bonds of the Municipality. The bond proceeds shall be used only for

payment of capital improvements and costs of issuance of the bonds.
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The fuil faith and credit of the Municipality is pledged for the payment of the principal of
and interest on the bonds, and ad valerem taxes upon all taxable property within the
Municipality shall be levied without limitation as to rate or amount to pay the principal of
and interest on the bonds when due. The principal of énd interest on the bonds are to be
paid first from general ad valorem taxes levied and collected within the Anchorage Parks

and Recreation Service Area.

Section 3. An election is to be held on April 4, 2006, in and for the Municipality, for
the purpose of submitting a general obligation bond proposition fo the qualified voters of
the Municipality for approval or rejection. The proposition must receive a majority vote of
those in the Municipality voting, both in the Anchorage Parks and Recreation Service Area

and areawide, on the question to be approved. The proposition shall be substantially in the

following form:

PROPOSITION NO.

ANCHORAGE PARKS AND RECREATION
SERVICE AREA FACILITY BONDS

To protect and maintain water quality in local creeks and
streams, improve and maintain parks and trails, provide for
playground and family recreation areas and enhance and
preserve natural areas and open space, shall Anchorage
borrow up to $3,950,000 through the issuance of general
obligation bonds and increase the Municipal Tax Cap by an
amount not to exceed $224,400 to pay associated annual
operations and maintenance costs? The Municipality of
Anchorage shall seek state, federal and private matching
funds. All funds will be subject to an annual and independent

audit.

Yes|] No|[]

Voter approval of this bond proposition authorizes, for each
$100,000 of assessed property value, an annual increase in
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taxes of approximately $1.49 to retire the bond, and an annual
increase in the Municipal Tax Cap (Charter 14.03(b}(2)) of
$1.03 to pay for annual operations and maintenance costs
related to the proposed capital improvements.

The debt shall be paid from real and personal property taxes
levied and collected within the Anchorage Parks and Recre-
ation Service Area. Anchorage will also pledge its full faith and
credit for payment of the bonds.

~ (No. AO 2006-6 (S))

Section 4. The proposition, both for paper ballots and machine ballots, shall be
printed on a ballot which may set forth other general obligation bond propositions, and the
following words shall be added as appropriate and next to a square provided for marking

the ballot or voting by a machine:

PROPOSITION NO. Yes
No

Section 5. Section 2 of this Ordinance shall become effective only if the proposition
described in Section 3 is approved by a majority of the qualified voters voting on the
proposition at the general election on April 4, 2006. The remaining sections of this
Ordinance shall become effective upon passage and approval.

PASSED AND APPROVED by the Assembly of Anchorage, Alaska, this 3% day of

Jdpere 20086,

Chair

(;&’VM., ) { au) clo z,uf)A

(5%

Rt

ATTEST:

By S
{‘},.;‘.}f‘/"({t‘/‘(“ ''''' g / () Flas

Municipal Clerk
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City Wide Improvements

Off-teash dog Parks Safely Upgrades

Recreatic Conter lprovements

Park trrigation

Ancharage Areawide Trail Rehab (AMATS)
Pedestrian Safety andt Accessibulity Improvements

Northwest Park Improvements

Northeast Park Improvements
1. Celaney Pack Strip

2. Tewn Square Patk

3. Valley of the Muon Park

4, Cuddy Famity Midlown Park
5. Faishanks Park

&. Russisn Jack Springs Park
7. Tatens Spont Field - ASU Pantnership
: & Umiversity L ake Park
i 9. Goose Lake Park

-
-

-

Southwest Park Imiﬁrovements

0. Jewebbake Park

Ty
11, Michaet § Shitre Park {Glisdys Wood Park - ASE Partnershug

-

Legend

12. Campbelf Park

Park Improvements

Park Distnet Boundaric
B Existing Recreation Trobs

Praposed Hecreaton Tearls

SeeniciGreenbedr Trad Netwoik
Conrad s 1o Fasks and Sciwsols

2006 General Obligation Bond Package

o, 1997 Arsawide 5 Plan aiwd draft Anchoiage Bo
Vpcdated - 04-31-06

Anchorage Parks & Recreation Department

ce and Recreation Faclity Plan
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